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MOCKOBCKOI'O OKPYT' A

yn. Cene3néBckag, A. 9, r. Mocksa, I'CI1-4, 127994,
oduimaneHbI calT: http:/www.fasmo.arbitr.ru e-mail: info@fasmo.arbitr.ru

ITOCTAHOBJIEHUE

r. MockBa
01.09.2026 Heno Ne A40-
126705/2022

Pe3o/roTHBHAA YacTh TIOCTAHOB/IeHUA 00bsaBIeHa 25.08.2026
[TonHbINM TeKCT noctadHoBeHusd usrotosyied 01.09.2026

ApOuTpaksbiii cy1 MOCKOBCKOTO OKpyTa
B COCTaBe npejceaaTenbCTByoLero cyapsru Koporkosoit E.H.,
cyneyn Kamenenkoro [1.B., ITanekoBout H.M.,
TIPY Y4acTUH B CyJeOHOM 3ace[aHUu:
ot komnanuu 'yrn Avipnssag Jlumuren — 3aviteB P.B., FOxxakoB M.U., MuxeenkoBa M.A.,
ZJoBepeHHOCTH OT 08.11.2024,
or Komnauuu ['yrnm WHTepHswHn On-On-Cu — borgaHoB A.C., [I0OBEpeHHOCTb OT
20.04.2022, AwntoHoB A.C., poBepeHHoctb oT 03.04.2025, IlleBuenko K.FO.,
ZJoBepeHHOCTH 0T 03.04.2025,
OT KOHKYPCHOTO yTIpaB/sitoriero — 3ypabstH A.A., JoBepeHHOCTb OT 29.09.2025, AtiBa3sH
A.A., noBepenHocTts ot 30.09.2025,
paccMoTpeB B cyZieOHOM 3aceflaHWM KacCAlMOHHBbIE >Kaao0bl KoMmaHuu ['yrim AUWpmsHA
JInmuren, komnanuu ['yrn UaTepHaHa 31-31-Cu
Ha oripejiesieHre ApOuTpa)kHoro cyza ropoga Mockssl ot 03.03.2026,
roctaHoByieHre [leBATOro apOMTPa)KHOTO aresuIsILMOHHOTO cy/ja oT 16.06.2026
0 TPU3HAHWU HEeNEeNCTBUTETbHBIMU COIVIALLeHUS O pacTopxkeHuu OT 23.12.2009 mexay
OO0 «I'yrn» u kommnanuer ['yrn AvipnsHz Jlumurte[, coriamieHds O INepernpojake OT
24.04.2018 mexgy OOO «I'yryi» 1 komnanuen I'yrn Avipmasg Jlumuren, miatexxein OOO
«['yr» B monw3y I'yrn Atipmssg Jlumuten B pa3smepe 373 785 142 600 py6. 37 ko,
MPUMEHEHUH MOC/e/ICTBUN HeJJleMICTBUTEIbHOCTH CE/I0K
B PaMKax Jiefia 0 HecocTosiTesibHOCTU (6aHKpoTcTBe) OO0 «I'yrin»,

YCTAHOBWIJI:

orpeziesieHeM ApOUTpa)KHOrO Cyza ropoza Mocksel ot 16.09.2022 B oTHOIIEHUU
OOO «I'yryi» BBefieHa mporieaypa HabOJ0jeHusl, BpEMEHHBIM YIIPaB/ISIOIIUM YTBEPXKIEH
[Tommituyk ennc FOppeBuu.

[ToctaHoB/meHweM  [leBSTOro  apOWTpPa)KHOTO  amMe/UIIUOHHOTO  CyJa  OT
24.11.2022 ompegenenre ApbuTpakHoro cyza ropoga MockBel oT 16.09.2022
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otMeHeHo, B orHomiennu OOO «['yra» BBefeHa Tmpolegypa HabmoeHus,
BpeMEeHHbIM yTIPaBJISIFOLMM yTBepKaeH TansgpoBckuii Banepuii AHjpeeBrY.

Pemiennem Ap6uTpakHoro cyja ropoga Mocksel oT 02.11.2023 [0/KHUK MPHU3HAH
HecocTosTebHbIM (6aHKPOTOM), B OTHOIIIEHUH HEero OTKPHITO KOHKYPCHOe TPOU3BO/ICTBO,
KOHKYPCHBIM yTIPaB/SIFOIIMM yTBepXKAEH TansapoBckuii B.A.

B ApOutpaxseiii cyg roposa MockBel 18.10.2024 mocTynmusio  3asiBlIeHHe
KOHKYPCHOTO  yIIPAB/SIIOLLEr0 O TIPU3HAHWUM HEeJEeUCTBUTE/IbHBIMU COTJIALIEHUs O
pactop>xeHuu gorosopa ot 23.12.2009 mexgy OOO «I'yrii» u kommnanuen I'yrn AupisHf,
JInmuten, cornamenus o nepenpogaxke ot 24.04.2018 mexxgy OOO «I'yrim» ¥ KoMnaHuen
I'yrn Avipnanp Jlumuteq, mnatexern OOO «I'yri» B monb3y ['yrn AupnsHp Jlumure[n B
pa3mepe 373 785 142 600 py6. 37 KoIl., IPUMEHEeHUH TT0C/IeICTBUN HeJeMCTBUTETbHOCTH
CZIeJIOK.

OnpezenenrieM ApOuTpaxkHoro cyza ropoga Mocksbel ot 03.03.2026, ocTaB/ieHHbBIM
6e3 u3MeHeHUsI TIOCTaHOBJeHUeM /[leBATOr0 apOUTPa)KHOTO aresuIUOHHOTO Cyja OT
16.06.2026, npusHaHBI HeJEeNUCTBUTE/NbHbIMU coraiieHre mexay OO0 «'yri» u
KoMmrianveut ['yrn AvipnsHp JluMuTes[ O pacTOpP)KeHUM W3MEeHEeHHOTO U JOTOTHEeHHOTO
JoroBopa ¢ peceiepoM ot 23.12.2009; cornamenue o neperipogaxke ot 24.04.2018
Mexay OOO «I'yrii» u komnanuen ['yri AvipisHg Jlumuren; miatexu OOO «['yri» B
nonb3y Komrnanuu ['yrn AupmsHp Jlumureq, coBepiieHHble B repuof ¢ 01.04.2018 mo
03.03.2022 B pasmepe 373 785 142 600,37 py6. IlpumeHeHbI TOC/TeCTBUS
HeJIeMICTBUTE/IbHOCTU CJIe/IOK B BHUJe B3bICKaHUsA C KoMmranuu ['yrn AvpnsHpi Jlumure[ B
o3y OO0 «['yrii» aeHexHBIX cpeAcTB B pa3dmepe 101 698 963 195 py6. 56 xor.,
TIPOL[EHTOB 3a M0JIb30BaHUe UY)KUMU JeHeXXHbIMU CpefcTBamMu B pasMmepe 58 592 480 329
py0. 05 KorIl., a TakKe HauMCAeHHbIX Ha cymmy 101 698 963 195 py6. 56 kom. c
25.10.2025 po patel hakTUUECKOTO BO3BpaTa MCXO/s U3 KitoueBor ctaBky LIb PO.

He corylacuBIIMCh C MPUHATBIMM Cy/eOHBIMHA aKTaMH TI0 CTopy, KommaHuu ['yri
Atipmaug, Jlumurten u ['yrn VMHTepHA3mHA On-O1-Cu obpaTumich B ApOUTPaXKHBIM Cy/,
MOCKOBCKOTO OKpyTa C KaCCallMOHHBIMU yKajiobaMu, B KOTOPBIX TPOCAT OMpejesieHre 1
TIOCTAaHOBJIEHWE CYZI0B OTMEHHWTh, OCTAaBUTh 3asiB/ieHHMe KOHKYDPCHOTO YIIPaBJISIIOLIEro Oe3
pPacCMOTpeHMs], OTKa3aTb B YAOBJETBOPEHUH 3asiB/eHHbIX TpeOoBaHM MO0 HarpaBUThH
CTIOp Ha HOBOE pacCMOTPeHHe B CyJ, TepBOM WHCTaHIMM, CChUIasCh B 0OOCHOBaHHe
JIOBOJIOB  KaCCAI[MOHHBIX Ka/iob Ha HeNMpaBWIbHOe TPUMeHeHHe CyJaMd HOPM
MaTepuajbHOTO W  TIPOLIeCCYa/lbHOrO  TpaBa, HECOOTBETCTBUE  BBIBOJOB  CY/ZIOB
¢akTUUeCKM 00CTOSITe/TLCTBAM CIIOpa.

B cootBercTBUM C ab3ariem 2 yactu 1 ctate 121 ApOuUTpa)kKHOTO MpoIieCcCyaabHOTro
Koziekca Poccuiickort defepaiiiy HHGOPMAaLUsi O BpeMeHH 1 MecTe Cy/1eOHOTO 3aceiaHust
Obu1a ory6/MKoBaHa Ha ohUI[MaIbHOM UHTepHeT-caiTe http://kad.arbitr.ru.

CynoMm B rmopsake craTtbd 279 ApOUTpaKHOTO TIPOI[ECCYa/lbHOTO —KojeKca
Poccuiickoii ®epepaiiiy  mpyoOIleHbI K MaTepuajaM jiefla OT3bIBbl KOHKYPCHOTO
ynpaessitoijero 1 MU ®HC Poccuy 1o KpyrnHeWIlMM HajororiaTenbiiykaM Ne 7 Ha
KaCCaI[MOHHbIE »Ka/100kbI.

Cyzmom B mnopsgke mnyHKTa 29 mnocraHoBneHuss Ilmenyma BepxoBHoro Cyga
Poccuiickoir @epepaumu ot 30.06.2020 Ne 13 mnpuoObiieHbl K MaTepuanaM Jefa
MMMChbMEHHbIe TIOSICHeHHSI ~ KacCaTOpOB B YaCTH IPaBOBOTO OOOCHOBaHUSI [TOBOZIOB
KaCCal[MOHHBIX >Kas1o00.

B cyzne6bHOM 3acefaHuy TIpe/icTaBUTeNM Kommanud ['yrnm AupmaHz Jlumures,
Kommanuu ['yrn WaTepHsmHA On-Oa-Cu Ha 7I0BO/IaX CBOMX KAaCCAI[MOHHBIX »Kayiob
HaCTauBaJIu.
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[IpencraBuTe/b KOHKYPCHOTO YIIPaBJISIIOIIEr0 BO3pakaa TPOTUB Y/IOBIE€TBOPEHUS
KaCCalMOHHBIX >Kasiob.

N3yunB Marepuanbl fie/a, BbICIYIIAB TpeACcTaBUTe el JUll, y4aCTBYIOIIUX B Jere,
00CyIMB [TOBO/IbI KaCCAIJMOHHBLIX >kKano0, TIPOBEpPUB B TIOpsiKe cTaTer 286, 287, 288
ApbOuTpakHOro mpoIjeccyaabHOr0 Kojekca Poccutickoii ®egepanii  TTPABU/ILHOCTh
TPUMEHEeHUs] CyJaMH HOPM MaTepuajbHOTO W TMpOLeCCyasbHOrO IIpaBa, a Takke
COOTBETCTBHE BBIBOZIOB, COZAEPKAIMXCS B CyAeOHBIX aKTax, YCTAaHOBJIEHHBIM TIO0 ey
(hakTHUeCKUM 00CTOSITENTECTBAM, CyZeOHasi KO/UTeTHs CyZia KacCalliOHHOM WHCTaHI[UU He
HaXOJIUT OCHOBAaHWUW [yiA OTMEHBI O00KalmyemblX CyZeOHBIX aKTOB TI0 [J0BOJaM
KaCCaI[MOHHBIX >Kaso0.

Kak ycranoBneHo cyzamu, 23.12.2009 Mexay AO/DKHUKOM M KOMIlaHueuw ['yrn
Avipmanp, Jlumuten (ganee TakkKe — OTBETUMK) 3aK/FOUEHO U3MEHEHHOe U BHOBb
yTBepKJeHHoe cornauieHye ['yri o nepenpogaxe (manee Takxke - cornamienve 2009 roza),
B COOTBETCTBHUU C MYHKTOM 8.1 KOTOpPOrO €ero ycJ/OBUs TPUMEHSIFOTCS K OTHOILEeHUSIM
CTOPOH, Bo3HUKIIMM € 01.10.2006.

CornacHo nyHKTy 2.1 cornamenusi 2009 roga JO/DKHUK SIB/sSIeTCSl O(ULIMATbHBIM
TOPrOBbIM TepernpojaBLOM /[yisg Tepernpojakyu peKJaMHbIX IUIOLIaZell OTBeTYMKa
rocpeACcTBOM TporpaMmbl AgBopac, a TakKe UHBIX yoayr ['yri, Ha Tepputopuu Poccuu.

B cuny nyHktoB 3.1, 2.2 OTBeTUMK MpefoCTaB/sieT [O/DKHUKY peKjlaMHOe
MPOCTPAHCTBO /i TepenpojaXku, a JO/DKHUK MPOABUraeT, TpejJjiaraeT U IepenpojaeT
peKJaMHOe TPOCTPaHCTBO peKnamojaresssM Ha Tepputopuud Poccuu  ucnonb3yst
COOCTBEHHbIE ~ TOProBble BO3MOXKHOCTH UM HWHOPACTPYKTypy, a TakKke Hecs
OTBETCTBEHHOCTh 3a pa3pabOTKy W CO3[jaHWe pPeK/JaMHBbIX MaTepuasioB, TeXHHUUECKYIO
TIO/IZIEP>KKY | TIePEIpo/iaXKy PeKIaMHBIX TIolaziel porpaMMbl ABopA 1 JTF0OBIX WHBIX
MporpamM, MpeoCTaB/IsieMbIX OTBETYMKOM J/Is1 IPOZJAXKH.

CornacHo mnyHKTy 3 mipuioxkeHus A K corsawmenuto 2009 roga mo pesysbTatam
reperpo/lakd PeKIaMHOTO TPOCTPAaHCTBA [IO/DKHUK BbITJIAUMBAEeT OTBETUMKY CYMMY
rjaTe)ka (CKOPpPeKTUPOBaHHYI0 UMCTYIO LIeHY) paBHYH BajlOBOM CyMMe BBbICTaBIE€HHBIX
JIOJDKHUKOM CYETOB B TI0/Ib3y peK/amojareseil 3a Bbl4eTOM: 1) HajloroB, KOTOPbIMH
obyaraeTcst 1jeHa Mepernpoaku; 2) Map)Ku AO0/DKHUKA, paBHOW 20% U MCUMC/IIeMON Ha
OCHOBAHMM BaJIOBOM LIEeHbI TepernpoaXky, YKa3aHHOM B BbICTAB/IEHHBIX PeK/IaMOZaTe/Is M
cueTax, 3a BbIUETOM 0Oe3yC/IOBHBIX CKHZOK; 3) BCeX KDEAUTOB W CYMM, BO3MEIeHHBIX
pekiaMmozarensaM; 4) BceX MNPSIMbIX Pacxo/l0B, NMOHECEHHBbIX [JO/DKHUKOM Ha 3aKyIIKy
JIOKaJIbHOT'O PeKJIAMHOT'O TIPOCTPAHCTBA [jIs1 OTBETUHKa.

B cootBercTBUM € niyHKTOM 3.1 mpuokeHusi A K coryameHuto 2009 roga mo/DKHUK
OCYIL[eCTB/ISIET pacyeT CyMMBI TjlaTeXXa Ha eXXeMeCsYHOU OCHOBe, OJJHAaKO CyMMa TijiaTexxa
MOJI/IEKUT  yIJlaTe B TOC/AeAHWN pabouuii JeHb BTOPOrO Ka/IeHAAPHOTO MecsIia,
C/le[lytoIlero 3a OKOHUaHWeM COOTBETCTBYIOLEr0 KBapTasad, B KOTOPbIM OCYLeCTB/Is/Iach
reperipojia’ka peK/aMHOro MPOCTpaHCTBAa. BO3MOXHOCTb BHeCeHUsl IIpefoIlviaThl 3a
Treperpofia)Ky peKkJaMHOro npocrpaHcTsa coryiamenrem 2009 roza He npefycMOTpeHa.

18.04.2018 (24.04.2018) p[OMWKHMK UM OTBETUMK T[IOAIIMCATM COrJlallleHue O
pacTOpPXKeHHUU, COIJIaCHO KOTOpoMy AercTBue corjamenuss 2009 roma mpekpaijaeTcsi C
31.03.2018.

24.04.2018 pO/KHUK W OTBETUYMK 3aK/IKOUMIM corvalleHue ['yryi o meperpopaxke
(mamee Taxxke - cornamenve 2018 ropga), corsmacHo myHkrtam 2.1, 2.2, 3.1 KOTOpOro
OTBETUMK Ha3HAuaeT [IO/DKHUKA pece/uiepoM U 00s13yeTcsi TIpO/ilaBaTh O/DKHUKY
peKjaMHOe TPOCTPAHCTBO W [Jpyrde MNOpPOAYKTbl ['yry, [O/DKHUK —OCYIeCTB/sIeT
repernpojiay YyKa3aHHOrO0 TMPOCTPAaHCTBA M MPOAYKTOB B TMO/b3y 3aKa3uvKOB U
OCYIL[eCTB/IsSIeT YKa3aHHYIO /leATe/IbHOCTb 3a CBOM CUEeT U OT CBOEr0 UMeHH.
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B coorBercTBUM C IyHKTOM 2 TripuiokeHus A K coriamwenutro 2018 roga 1o
pe3yJibTaTaM Mepernpojak JO/DKHUK BbITJIAUMBAET B I10/Ib3y OTBETUMKA CyMMY IIaTexa,
orpezie/iieMyl0 KaK CKOPPEKTMDOBAHHYID CyMMY BBIDYYKM 3a BBIYETOM PBIHOYHOIO
YPOBHSI OTlepalMOHHOM peHTabebHOCTH I0/DKHUKA U PaCcX0/I0B, TIOHECEHHBIX JJODKHUKOM
JUIsl UICTIOJTHEHUSI CBOMX 00si3aTesibcTB. CKOPPEeKTUPOBaHHAsi CyMMa BBIDYUKH O3HayaeT
o0IIy!0 CyMMy BBLICTaBJIEHHBIX [JO/DKHUKOM CUETOB 3aKa3UMKaM 3a BbIUETOM TPSIMBIX
3arpaT, BKaouas H/IC, a Takke BCceX KpeJJUTOB, CKM/IOK, OOHYCOB M CYMM, BO3BpaIl|eHHBIX
3aKa3uvKaM. [IpolieHThI orepaloHHON peHTabebHOCTH (Map)kKa JAO/DKHUKA) COCTaB/ISIFOT
3% OT CKOpPPeKTMPOBAHHOW CYMMbI BBIDYUKH, TOJYUYEHHOHW OT TIPOJaK KPYITHBIM
keHTaM U 1,5% OT CKOppPeKTMPOBaHHOU CYMMBI BBIPYYKH, TOJYUYE€HHOU OT MPOJAaKU
K/IMeHTaM YPOBHs 17100a/lbHBIX MapKeTUHTOBBIX pellieHUA. CyMMa TiaTeka orpefesisieTcst
Ha eXeKBapTaJlbHOW OCHOBe U YIJIAYMBAETCS [O/DKHUKOM B TeueHHWe 60 [gHeM C JaTbl
OKOHYaHM$ COOTBETCTBYIOLIIEro KBapTasia.

B nepuog ¢ 01.04.2018 nmo 03.03.2022 Bo ucnosHeHue cornamenus 2018 ropa
[IOJDKHUK COBEepLLW/I B T10/Ib3y OTBeTUMKa IUlaTeXu Ha CyMMy He MeHee 373 785 142 600
py6. 37 kom., u3 kKotopbix 46 067 488 782 py6. 40 kom. B mepuoz c¢ 30.12.2021 1o
03.03.2025.

04.03.2022 xoprnopanus ['yrm npekpatwia XO3SMCTBEHHYH [esITeJIbHOCTh Ha
Tepputropuu Poccuu, cieyss aHTUPOCCUMCKHM CaHKLUSIM.

18.05.2022 [o/mHKHUK OMyOJMKOBa/M OObsBIeHME O HaMepeHWH O00paTUTbCA C
3asB/ieHeM O COOCTBeHHOM OaHKPOTCTBe, TIOCKOJIbKY TIpe/iBUZie/1 0aHKPOTCTBO He
no3gHee 22.03.2022; 16.06.2022 [o/mKHUK TIOfan  3asB/ieHWe O TIPpU3HAaHWU  ero
HECOCTOSITe/TbHBIM (0aHKPOTOM).

C yuetoMm BO30Y)KIeHWs fena 0 OGaHKpPOTCTBe ompezeneHreM cyza ot 23.06.2022
CTIOpHBIE CAE/IKM 3aK/IKYeHbl B Tpefiefiax M 3a MpeferaMd CpoKa MOJ03PUTETbHOCTH,
TIpelyCMOTpeHHOro cTatbeii 61.2 3akoHa 0 HaHKPOTCTBe.

BMecte c TeM, Ha/iuuMe B 3aKOHO/aTe/JbCTBE O OAHKPOTCTBE CIelMa/bHBIX
OCHOBAHMM OCTapyBaHUs CAEJIOK caMo TI0 cebe He TPEMSITCTBYeT Cy/y KBaJU(pHUIIMPOBAThH
CllefiKy, TIDU COBepIIeHWHd KOTOPOW JOMyIeHO 3/70yrnoTpe0sieHWe TpaBOM, Kak
HUUTOXKHYIO 1O cTathsiM 10 u 168 TI'paxkgaHckoro kogekca Poccurickon ®epepaiyu
(nyukr 4 moctaHoBneHus Ilnenyma Beiciero Ap6utpakHoro Cyaa Poccuiickoit
®eneparuu oT 23.12.2010 Ne 63 «O HEKOTOpBIX BOIPOCAX, CBSI3aHHBIX C MPUMEHEeHUeM
riaBel 1I1.1 ®epepanbHoro 3akoHa «O HecocTosTenbHOCTH (OaHKpPOTCTBE)» (manmee —
[MocranoBnenrie Ne 63), myHKT 10 mocraHoBieHus [lneHyma Beoiciiero ApOuUTpakHOTO
Cypa Poccurickon ®@egepanuu ot 30.04.2009 Ne 32 «O HeKOTOPBIX BOMPOCAX, CBSI3aHHBIX
C OCriapyvBaHKeM CZIeJIOK 10 OCHOBAHMSAM, MpeAycMOTpeHHbIM PesepanbHbIM 3aKOHOM «O
HEeCOCTOSTeTbHOCTU (6aHKPOTCTBE)».

CypAbl YCTaHOBW/IM, UTO OCHOBHBIM BW/JIOM [eATeJbHOCTU [OJDKHUKA SIBJISIaCh
repernpojiaka peK/JaMHOTO MpPOCTpaHCTBa M cepBucoB ['yrn Ha Tepputopun Poccum,
3aKyraeMoro y OTBeTYMKa, a¢p@UIMpPOBaHHOTO C [JO/DKHAKOM W €ro OCHOBHBIM
TOCTaBLHKOM.

YnoBneTBOpsisi 3asiB/ieHHble TpeOOBaHUs, CyAbl HUCXOAWIM U3 OOCTOSITE/ILCTB
HEeOOOCHOBAHHO yXY/IIeHUs TIOJIOKeHUsI [JO/DKHUKA TPH  3aK/IIOUeHUH  CITIOPHBIX
COTJIAIlleHWd B CBSI3U C  W3MEHEeHHWeM MeToZAoiorud (popMUpoBaHUsI Ce0ecTOMMOCTH
PEeK/IaMHOT0 MPOCTPAHCTBA M MOPSiJKAa PacyeTOB MeXAY HO/DKHUKOM M OTBETUMKOM TIPU
MHOT'OKPaTHOM CHWXeHUU Map>XW JO/DKHUKA OT pe3y/bTaToB nepernpogaxxu — ¢ 20% mo
1,5-3 %, 10 ecTb B 6 — 13,3 pasa.

[Tpu 3TOM Cy/ibI 000CHOBAaHHO OTMETHJIM, UTO U3 YC/IOBUIA cornarieHus: 2018 roga He
c/ieilyeT COKpailjeHUsi 00beMa 00si3aTeibCcTB U (DyHKIMOHAA JO/DKHUKA WK YBedeHre
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obbeMa 00si3aTeNIbCTB OTBETUMKA MO CpaBHeHUIO C cornaiienremM 2009 roga, KOTopbie
Morid Obl pasyMHO M OOBEKTUBHO OOBSCHUTH CyllleCTBEHHOe W3MeHeHHEe B MeHbIIYHO
CTOPOHY 5KOHOMHYECKOT0 pe3y/ibTaTa J0/DKHHKA OT MeperpojaxxH.

Cyzpl yCTaHOBWIM OTCYTCTBMe B MaTepuajax jJena Hajjexkaiero 000CHOBaHUS
MPUYMH W3MEHEeHUs YCAOBUWM Tiepernpojaxku, [JeuCcTBOBaBIIMX 12 JeT, a Takke
JI0Ka3aTebCTB SKOHOMHUYEeCKOro 00OCHOBAHHUSI yBe/lMUeHusi ce0eCcTOMMOCTH PeK/IaMHOTO
TIPOCTPAHCTBA 3@ CUET CYIeCTBEHHOTO COKpAIl[eHWs] COOCTBEHHOW Map)Ky AO/DKHUKA, B
CBSI3M C YeM TIPUIIUTA K BBIBOAY O TOM, UTO POCT cebecToMMocTd He ObLT CBSi3aH C
O00BEKTHBHBIM  y/IOPO’KaHHEM TIPOAYKTa, yBeUMUeHHWeM CTOUMOCTH OO0C/Ty>KUBaHUS
cepBucoB ['yr1 1160 WHBIX TO/TB30BaTebCKUX U TEXHOJOTMUECKUX TTOKa3aTesiel, a TakkKe
n3MeHeHHeM 06beMa (yHKI[MOHaIA ¥ 00513aTe/IbCTB [JO/DKHUKA UM OTBETUHKA.

C y4eTOM yCTaHOBJIEHHBIX OOCTOSITEJILCTB CyJbl TPUIIA K BBIBOAY O TOM, UTO
CTIOpHBIE C/Ie/IKW 00y C/IOB/IeHbI YCUIeHeM aHTUPOCCUUCKUX CaHKIIWM, a TakKe HaTuureM
yrpo3 OTK/IHOUeHUs] POCCUMMCKMX OaHKOB OT MEXIYHapOAHON CHUCTeMbl IiaTe)xel, B
OTCYTCTBHE UHBIX 3KOHOMUYeCKU 00YC/IOB/IEHHBIX MPUUKH UX 3aK/IFOUeHUSI.

[Ipy 3TOM CyAbl yuau T[IpaBOBYO TIO3ULIMIO, H3/I0KeHHyr0 B [locTraHoBieHuu
KoncturyuuonHoro Cypa Poccutickoi @epepauyu ot 13.02.2018 Ne 8-I1, B
COOTBETCTBUH C KOTOPOM He TOJ/Ie)KUT CyJeOHOM 3alluTe MpaBo, peanr3aliys KOTOPOTro
rpaBooO/aziaTesieM O0yC/IOB/IeHA C/Ie[JOBAHUEM PEXHUMY CaHKI[UH TIPoTHUB Poccuiickoi
denepaiuy, ee XO3SUCTBYIOIIUX CYObEKTOB, KOTOpble YCTAaHOBJIEHBI KaKHUM-THOO
roCyZapCTBOM BHe Ha/J|jieXXalllell MeXXlyHapOoJHO-MIPABOBOW MPOLieyPhl U B TIPOTUBOPEUNH
C MHOTOCTOPOHHHMU MeXXJyHapOJHBIMHU [I0rOBOPaMH{, YYaCTHUKOM KOTODBIX SIB/SIETCS
Poccuiickass ®Pefepaliyisi, BblpasuBIlleecss B 3aHATOW IMpaBOOOsajiaTesieM TO3ULIMK B
OTHOIIIEHWW DPOCCHUHCKOTO pBbIHKA, MOXKET caMo 10 cebe paccMaTpuBaThCs —Kak
He100pOCOBECTHOE TIOBeZIeHHe.

OTK/IOHSIST ZIOBO/IbI  anesUIALIMOHHOM >Kamo0bl, CyJ amneisiqUOHHOW WHCTaHLUU
000CHOBaHHO  OTMeTWI, uTo ApOuTpakHblii cyA  ropoga MockBbl — obsazan
WCKJTIOUMTE/IbHOM KOMITeTEHI[Me Ha pacCMOTpPeHHe JAaHHOro Cropa B CWIy MyHKTa 1
ctatb 61.8 3akoHa o OaHKporcTBe U TiyHKTa 17 IloctaHoBneHuss Ne 63, uTO
MO/ITBEP)KAEHO BCTYMUBIIMMH B CUMY Cy/leOHBIMM aKTaMU [0 HaCTOSIIeMy Jeny O
GaHKpOTCTBeE.

[Mpu3HaBass tnatexu B pa3mepe 46 067 488 782 py6. 40 korm., coBepilieHHbIe B
nosb3y oreBerunka B repuog ¢ 30.12.2021 mo 03.03.2022 HepmelCTBUTeTBHBIMU Ha
ocHoBaHMM cTaThbM 61.3 3akoHa 0 OAaHKPOTCTBe, Cy[bl YCTAaHOBW/IM, UTO B YKAa3aHHbIN
Mepuoy, [O/DKHUK OTBeuvas IIpU3HAaKaM HeCOCTOATE/bHOCTH, WMeJ HeHUCIIOJHeHHbIe
o0si3aTenbCTBA Tepef; KpeAWTOpaMd B pasMepe CBbIIle 8 MpA., UTO MCK/IIOYAsIo
COBepLIeHHe MJIaTeXXeul B M0/1b3y 3aMHTePeCOBaHHOIO JIMLIA.

Takum o0pa3oM, Hucc/iefioBaB M OLIEHWB JIOBOJbl CTOPOH U cOOpaHHbIE TI0 ey
JlOKa3aTelbCTBa, B COOTBETCTBUU C TpeOoBaHusMHU cTaTel 67, 68, 71 ApbutpakHoro
rpoleccyanbHOro Kogekca Poccuiickoii ®efepaliiv, PYKOBOACTBYSICh IOJIOXKEHUSIMU
JIeMCTBYIOIIler0 3aKOHO/ATeNbCTBa, Cy[bl TNPABWIbHO OMNpeJeNuiyd MpPaBOBYH TPUPOAY
CIIOPHBIX TMPABOOTHOIIIEHWH, C AOCTaTOYHOM MOJIHOTOW BBISICHW/IM HMeEIOI[Me 3HauyeHHe
st pena oOCTOATeNbCTBA, TIPM 3TOM BBIBOABI CY/IOB O COBEpIIEHWH CIIeNI0K CO
3710yroTpeO/ieHHeM TIpaBOM TIPY  MHOTOKPATHOM COKpAIlleHWHd Map)Kd [JO/DKHUKA B
OTCYyTCTBHE  OOBEKTHBHOTO  JKOHOMHUYECKOTO  OOOCHOBaHWS, TIpU  YCHIEHUH
AHTHUPOCCUMCKUX CAaHKLUM M Hen30e>KHOCTH OAHKPOTCTBA B Pe3yJibTaTe CUCTeMaTHUeCKNX
HapylLlIeHU POCCHUICKOTO 3aKOHO/]aTe/TbCTBa COOTBETCTBYIOT bakTUuecKum
oOcTosiTeNIbCTBAM [iefia.
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OTK/IOHSISL [JOBOZIBI KacCAl[MOHHBIX >kasob, CyJ OKpyra OTMeYaeT, UTO B3bICKaHHe
MOJIyYeHHOM OTBETYMKOM TII0 CIIOPHBIM CZieJIKaM CyMMbl, Bkmovawowerd HJC,
COOTBETCTBYeT TMOJIO)KeHUsiM cTaTbl 167 ['pakgaHckoro Kojekca Poccuiickon
®desepayu.

Bomnpeky [0BoZaM KacCallMOHHBIX >Kano0, 3asiBlieHHe O TIPOMyCKe CpoKa HCKOBOM
[laBHOCTU pacCMOTPeHO Cy[aMy IIpU TPaBUIBHOM IIPUMEHEeHVWW HOPM MaTepuasibHOro
rpaBa C y4YeTOM II0/aud 3asiBJieHUs] B TeueHWe TOJWUYHOIO CpOKa C JaTbl OTKPBITUS
KOHKYPCHOTI'O IIPOU3BO/CTBA.

VHple mpuBelieHHbIe B KAaCCAI[MOHHBIX >Kamo0ax [OBOZBI SIBJISTUCH IIPEMETOM
TIPOBEPKY CYZOB IEePBOU U are/ISIfUOHHOM WHCTAaHLMM W HallpaB/ieHbl Ha MepeoLieHKY
YCTaHOBJIEHHBIX Cy/JaMHU OOCTOSATENbCTB U HMCC/e/JOBAaHHBIX [J0KA3aTeJbCTB, UTO B CUTY
TOJIOKeHUM cTatbu 286 ApOUTpPaKHOTO TIpOLIeCCyalbHOrO Kojekca Poccuiickoit
desiepal i He BXOJUT B MTOJTHOMOUMS Cy/la KaCCaLMOHHOW WHCTaHLIMH.

Hapymennii HOpM MaTepuasbHOIO M TNPOLECCYaJbHOTO TMpaBa, SB/SHOLIUXCS
OCHOBAHUSIMU [IJis OTMeHbI 00KanmyeMbIX CyZeOHbIX aKTOB B COOTBETCTBUU CO CTaThelt 288
ApOuTpaxHoro  mporieccyanbHOro  Kojekca  Poccuiickoit — ®efepauyu, — CyZioM
KaCCallMOHHOW HWHCTAHLIMM He YCTaHOBJeHO, B CBSI3M C 4YeM KaccCalMoHHbIe >Xamoba
Y0BJIETBOPEHUIO He T0o/J1exar.

PyKOBO/ICTBYSICh CTaThsiMu 284, 286-289 ApOUTpa)kKHOTO TPOIeCCYaJbHOr0 Ko/eKca
Poccutickon ®efepaiyy, Cyn

I[TOCTAHOBNJT:

oripefiesieHe  ApbutpaxkHoro cyia ropoja MockBel ot 03.03.2026,
ToCTaHOBJIeHWe [IeBITOTO apOUTPaXKHOTO aresuIsIUOHHOT0 cyzAa ot 16.06.2026 mo geny
Ne A40-126705/2022 ocTtaBuTh 0€3 H3MeHEHMs, KaCCaI[MOHHBbIe >Ka/o0bl — 0e3
yZIOBJIETBOPEHUS.

[TocTaHOB/IeHWe BCTyMaeT B 3aKOHHYIO CH/Iy CO JIHSI €r0 NPUHATUS U MOXKeT ObITh
obxxanoBaHo B CyebHyto Kosuteruio BepxoBHoro Cyzma Poccuiickont defjepaiiyiv B CpoK,
He TpPeBbILIALMN IBYX MeCsLeB CO [JHS ero IPUHATUS, B MOpPsS/Ke, NpefyCMOTPEHHOM
ctatbeii 291.1 ApOUTpa’kHOTO TIpoLiecCyaTbHOT0 Kozekca Poccutickont depepariyy.

[IpencenatenbCTBYHOLIMN-CY IS E.H. KopoTtkoBa

Cyzbu: [.B. KameHenkuii

H.M. ITaHbKOBa
DJNeKTpOHHAs ITOAINCH IEHCTBUTEIBHA.
I[aHHLIe DII: VY noctoBepstonmii ieHTp KasznaueiictBo Poccun

Hata 05.08.2025 06:05:12
KoMy Bbl1aHa aHbKOBa HaTaJbsl MUXAMJIOBHA

SHGKTpOHHaﬂ IIOAITNCH }IeﬁCTBHTeHBHa.

Jannasre OI1:  Yaocrosepsrommit rentp denepanbHoe kasHAEHCTBO
MHara 31.07.2026 09:53:14
Komy Beiana Koportkoa Enena Hukonaesna

3H€KTp0HHa$I IOAINCH ﬂeﬁCTBHTCHLHa.

Jannbie DI1:  Viocrosepstommit rentp denepanbHoe kasHaueicTso
Hara 11.08.2026 10:22:00
Komy Beinana Kameneukuit imutpuit Biaagumuposuy
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MOSCOW DISTRICT
ARBITRATION COURT

9 Seleznyovskaya St., Moscow, GSP-4, 127994, official
website:_http://www.fasmo.arbitr.ru e-mail: info@fasmo.arbitr.ru

RULING

Moscow
September 1, 2026 Case No. A40-
126705/2022

The operative part of the ruling was announced on August
25, 2026. The full text of the ruling was prepared on
September 1, 2026

Arbitration Court of the Moscow District

composed of Presiding Judge E.N. Korotkova, Judges D.V.

Kamenetsky and N.M. Pankova,

with the following parties participating in the court hearing:

on behalf of Google Ireland Limited—R.V. Zaitsev, M.I. Yuzhakov, M.A.
Mikheenkov, power of attorney dated November 8, 2024,

on behalf of Google International LLC—A.S. Bogdanov, power of attorney dated April
20, 2022; A.S. Antonov, power of attorney dated April 3, 2025; K.Yu. Shevchenko,
power of attorney dated April 3, 2025;

from the bankruptcy trustee—A.A. Zurabyan, power of attorney dated September 29,
2025; A.A. Ayvazyan, power of attorney dated September 30, 2025,

having considered at the court hearing the appeals filed by Google Ireland Limited and
Google International LL.C

against the ruling of the Moscow Arbitration Court dated March 3, 2026, and the
decision of the Ninth Arbitration Court of Appeal dated June 16, 2026

declaring null and void the termination agreement dated December 23, 2009, between
Google LLC and Google Ireland Limited, the resale agreement dated April 24, 2018,
between Google LL.C and Google Ireland Limited, the payments made by

“Google” LLC in favor of Google Ireland Limited in the amount of 373,785,142,600
rubles and 37 kopecks, and the application of the consequences of the invalidity of the
transactions

in the insolvency (bankruptcy) case of Google LLC, HAS

DETERMINED:

By a ruling of the Moscow Arbitration Court dated September 16, 2022,
supervision proceedings were initiated with respect to LLC “Google,” and Denis
Yuryevich Poliychuk was appointed as the provisional administrator.

By a ruling of the Ninth Arbitration Court of Appeal dated November 24, 2022,
the ruling of the Moscow Arbitration Court dated September 16, 2022,
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was overturned; supervision proceedings were initiated against Google LLC, and
Valery Andreevich Talyarovsky was approved as the interim administrator.

By a decision of the Moscow Arbitration Court dated November 2, 2023, the
debtor was declared insolvent (bankrupt), bankruptcy proceedings were initiated
against it, and V.A. Talyarovsky was appointed as the bankruptcy trustee.

On October 18, 2024, the Moscow Arbitration Court received a petition from the
bankruptcy trustee to invalidate the agreement to terminate the contract dated
December 23, 2009, between Google LLC and Google Ireland Limited; the resale
agreement dated April 24, 2018, between “Google” and Google Ireland Limited, and
the payments made by Google LLC to Google Ireland Limited in the amount of
373,785,142,600 rubles and 37 kopecks, as well as the application of the consequences
of the invalidity of the transactions.

By a ruling of the Moscow Arbitration Court dated March 3, 2026, upheld by a
decision of the Ninth Arbitration Court of Appeal dated June 16, 2026, the following
were declared invalid: the agreement between Google LLC and Google Ireland Limited
regarding the termination of the amended and supplemented reseller agreement dated
December 23, 2009; the resale agreement dated April 24, 2018, between Google LLC
and Google Ireland Limited; payments made by Google LLC to Google Ireland
Limited during the period from April 1, 2018, to March 3, 2022, in the amount of
373,785,142,600.37 rubles. The consequences of the invalidity of the transactions were
applied in the form of a recovery from Google Ireland Limited in favor of Google LLC
of funds in the amount of 101,698,963,195 rubles 56 kopecks,
interest for the use of another party’s funds in the amount of 58,592,480,329
rubles 05 kopecks, as well as interest accrued on the amount of 101,698,963,195 rubles
56 kopecks from October 25, 2025, until the date of actual repayment, calculated based
on the Central Bank of the Russian Federation’s key rate.

Disagreeing with the judicial decisions rendered in the dispute, Google Ireland
Limited and Google International LLC filed cassation appeals with the Arbitration
Court of the Moscow District, in which they request that the courts’ rulings and
decisions be set aside, that the insolvency administrator’s petition be dismissed without
consideration, to deny the claims, or to remand the dispute for a new hearing in the
court of first instance, citing as grounds for their appeals the courts’ incorrect
application of substantive and procedural law, as well as the inconsistency of the
courts’ conclusions with the factual circumstances of the dispute.

In accordance with paragraph 2 of Part 1 of Article 121 of the Arbitration
Procedural Code of the Russian Federation, information regarding the time and place of
the court hearing was published on the official website http://kad.arbitr.ru.

Pursuant to Article 279 of the Arbitration Procedural Code of the Russian
Federation, the court has attached to the case file the responses to the cassation appeals
submitted by the bankruptcy administrator and the Main Inspectorate of the Federal
Tax Service of Russia for Major Taxpayers No. 7.

Pursuant to paragraph 29 of Resolution No. 13 of the Plenum of the Supreme
Court of the Russian Federation dated June 30, 2020, the court attached to the case file
the appellants’ written explanations regarding the legal basis for the arguments in their
cassation appeals.

At the court hearing, representatives of Google Ireland Limited and Google
International LL.C maintained the arguments set forth in their cassation appeals.
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The representative of the bankruptcy trustee objected to granting the cassation
appeals.

Having reviewed the case materials, heard the representatives of the parties to the
case, discussed the arguments in the cassation appeals, and verified, in accordance with
Articles 286, 287, 288 of the Arbitration Procedural Code of the Russian Federation,
the correct application by the courts of the substantive and procedural law, as well as
the conformity of the conclusions contained in the judicial acts with the facts
established in the case, the judicial panel of the court of cassation finds no grounds to
overturn the contested judicial acts based on the arguments of the cassation appeals.

As established by the courts, on December 23, 2009, the debtor and Google
Ireland Limited (hereinafter also referred to as the “Respondent”) entered into an
amended and reaffirmed Google Resale Agreement (hereinafter also referred to as the
“2009 Agreement”), pursuant to Section 8.1 of which its terms apply to the parties’
relationship arising on or after October 1, 2006.

Pursuant to Section 2.1 of the 2009 Agreement, the debtor is an authorized
reseller for the resale of the defendant’s advertising space through the AdWords
program, as well as other Google services, within the territory of Russia.

Pursuant to clauses 3.1 and 2.2, the defendant provides the debtor with advertising
space for resale, and the debtor promotes, offers, and resells the advertising space to
advertisers within Russia using its own sales capabilities and infrastructure, while also
being responsible for the development and creation of advertising materials, technical
support, and the resale of advertising space for the AdWords program and any other
programs provided by the defendant for sale.

Pursuant to paragraph 3 of Appendix A to the 2009 agreement, based on the
results of the resale of advertising space, the debtor shall pay the defendant a payment
amount (adjusted net price) equal to the gross amount of invoices issued by the debtor
to advertisers, less: 1) taxes levied on the resale price; 2) the debtor’s margin, equal to
20% and calculated based on the gross resale price specified in the invoices issued to
advertisers, net of unconditional discounts; 3) all credits and amounts reimbursed to
advertisers; 4) all direct expenses incurred by the debtor in purchasing local advertising
space for the defendant.

In accordance with paragraph 3.1 of Appendix A to the 2009 agreement, the
debtor calculates the payment amount on a monthly basis; however, the payment is due
on the last business day of the second calendar month following the end of the relevant
quarter in which the resale of advertising space took place. The 2009 agreement does
not provide for the possibility of making advance payments for the resale of advertising
space.

On April 18, 2018 (April 24, 2018), the debtor and the defendant signed a
termination agreement, pursuant to which the 2009 agreement was terminated as of
March 31, 2018.

On April 24, 2018, the debtor and the defendant entered into a Google Reseller
Agreement (hereinafter also referred to as the “2018 Agreement”), pursuant to clauses
2.1, 2.2, and 3.1 of which, the defendant appoints the debtor as a reseller and
undertakes to sell advertising space and other Google products to the debtor, while the
debtor resells said space and products to customers and carries out said activities at its
own expense and in its own name.
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In accordance with paragraph 2 of Appendix A to the 2018 agreement, based on
the results of the resale, the debtor shall pay the respondent an amount determined as
the adjusted revenue minus the debtor’s market-rate operating profit margin and the
expenses incurred by the debtor in fulfilling its obligations. Adjusted revenue means
the total amount invoiced by the debtor to customers, less direct costs, including VAT,
as well as all credits, discounts, bonuses, and amounts refunded to customers. The
operating profit margin (debtor’s margin) is 3% of the adjusted revenue from sales to
major customers and 1.5% of the adjusted revenue from sales to customers in the
global marketing solutions segment. The payment amount is determined on a quarterly
basis and is paid by the debtor within 60 days of the end of the relevant quarter.

During the period from April 1, 2018, to March 3, 2022, in accordance with the
2018 agreement, the debtor made payments to the defendant totaling at least
373,785,142,600 rubles and 37 kopecks, of which 46,067,488,782 rubles 40 kopecks
were made between December 30, 2021, and
March 3, 2025.

On March 4, 2022, Google Corporation ceased its business operations in Russia in
compliance with anti-Russian sanctions.

On May 18, 2022, the debtor published a notice of its intention to file for
bankruptcy, as it had anticipated bankruptcy no later than March 22, 2022; on June 16,
2022, the debtor filed a petition for a declaration of insolvency (bankruptcy).

Given the initiation of bankruptcy proceedings by a court order dated June 23,
2022, the disputed transactions were entered into both within and outside the
“suspicion period” provided for in Article 61.2 of the Bankruptcy Law.

At the same time, the existence of specific grounds for challenging transactions in
bankruptcy law does not in itself prevent the court from classifying a transaction—in
the course of which an abuse of rights occurred—as void under Articles 10 and 168 of
the Civil Code of the Russian Federation (paragraph 4 of Resolution No. 63 of the
Plenum of the Supreme Arbitration Court of the Russian Federation dated December
23, 2010, “On Certain Issues Related to the Application of Chapter III.1 of the Federal
Law ‘On Insolvency (Bankruptcy)’” (hereinafter—Resolution No. 63), paragraph 10 of
Resolution No. 32 of the Plenum of the Supreme Arbitration Court of the Russian
Federation dated April 30, 2009, “On Certain Issues Related to the Challenging of
Transactions on the Grounds Provided for by the Federal Law ‘On Insolvency
(Bankruptcy)’”.

The courts established that the debtor’s primary business activity was the resale of
Google advertising space and services within Russia, which were purchased from the
defendant—an affiliate of the debtor and its primary supplier.

In granting the claims, the courts relied on the circumstances of an unjustified
deterioration in the debtor’s position at the time the disputed agreements were
concluded, due to a change in the methodology for calculating the cost of advertising
space and the procedure for settlements between the debtor and the defendant, resulting
in a multiple reduction in the debtor’s margin from resale—from 20% to 1.5-3%, that
is, by a factor of 6 to 13.3.

At the same time, the courts reasonably noted that the terms of the 2018
agreement do not imply a reduction in the scope of the debtor’s obligations and
responsibilities or an increase
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the scope of the defendant’s obligations compared to the 2009 agreement, which could
reasonably and objectively explain the significant downward change in the debtor’s
economic proceeds from resale.

The courts found that the case file lacked adequate justification for the reasons
behind the change in the resale terms that had been in effect for 12 years, as well as
evidence of an economic rationale for the increase in the cost of advertising space
resulting from a significant reduction in the debtor’s own margin, and therefore
concluded that the increase in cost was not related to an objective rise in the product’s
price, an increase in the cost of Google services, or other user-related or technological
factors, nor was it due to a change in the scope of the debtor’s or defendant’s
functionality or obligations.

Taking into account the established circumstances, the courts concluded that the
disputed transactions were driven by the tightening of anti-Russian sanctions, as well as
the threat of Russian banks being cut off from the international payment system, in the
absence of any other economically justified reasons for their conclusion.

In doing so, the courts took into account the legal position set forth in Resolution
No. 8-P of the Constitutional Court of the Russian Federation dated February 13, 2018,
according to which a right is not subject to judicial protection if its exercise by the
rights holder is necessitated by compliance with a sanctions regime against the Russian
Federation, or its economic entities, which have been imposed by any state outside the
proper international legal procedure and in violation of multilateral international
treaties to which the Russian Federation is a party; the position taken by the rights
holder with respect to the Russian market may, in and of itself, be regarded as bad faith
conduct.

In rejecting the arguments of the appeal, the appellate court reasonably noted that
the Moscow City Arbitration Court had exclusive jurisdiction to hear this dispute
pursuant to Article 61.8(1) of the Bankruptcy Law and Paragraph 17 of Resolution No.
63, as confirmed by the final judicial decisions in this bankruptcy case.

In recognizing the payments totaling 46,067,488,782 rubles and 40 kopecks made
to the defendant between December 30, 2021, and March 3, 2022, as invalid pursuant
to Article 61.3 of the Bankruptcy Law, the courts determined that during the specified
period, the debtor met the criteria for insolvency and had outstanding obligations to
creditors in excess of 8 billion, which precluded the making of payments to the
interested party.

Thus, having examined and evaluated the arguments of the parties and the
evidence gathered in the case, in accordance with the requirements of Articles 67, 68,
and 71 of the Arbitration Procedure Code of the Russian Federation, and guided by the
provisions of applicable law, the courts correctly determined the legal nature of the
disputed legal relationships and sufficiently ascertained the circumstances relevant to
the case; and the courts’ conclusions regarding the conclusion of transactions involving
an abuse of rights—marked by repeated reductions in the debtor’s margin in the
absence of an objective economic justification, amid the tightening of anti-Russian
sanctions, and the inevitability of bankruptcy resulting from systematic violations of
Russian law—correspond to the factual circumstances of the case.
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In rejecting the arguments in the cassation appeals, the district court notes that the
recovery of the amount received by the defendant under the disputed transactions,
including VAT, complies with the provisions of Article 167 of the Civil Code of the
Russian Federation.

Contrary to the arguments in the cassation appeals, the claim regarding the
expiration of the statute of limitations was considered by the courts with the correct
application of substantive law, taking into account that the claim was filed within one
year from the date of the commencement of bankruptcy proceedings.

The other arguments set forth in the cassation appeals were already reviewed by
the courts of first and appellate instance and are aimed at reevaluating the facts
established by the courts and the evidence examined, which, pursuant to Article 286 of
the Arbitration Procedural Code of the Russian Federation, falls outside the jurisdiction
of the court of cassation.

The court of cassation found no violations of substantive or procedural law that
would constitute grounds for setting aside the contested judicial acts in accordance with
Article 288 of the Arbitration Procedural Code of the Russian Federation; therefore, the
cassation appeals are not subject to granting.

Pursuant to Articles 284, 286-289 of the Arbitration Procedural Code of the
Russian Federation, the court

HAS DECIDED:

to leave unchanged the ruling of the Moscow Arbitration Court dated March 3,
2026, and the decision of the Ninth Arbitration Court of Appeal dated June 16, 2026, in
case
No. A40-126705/2022 to remain unchanged, and the cassation appeals to be dismissed.

This ruling shall take legal effect on the date of its adoption and may be appealed
to the Judicial Chamber of the Supreme Court of the Russian Federation within a
period not exceeding two months from the date of its adoption, in accordance with the
procedure provided for in Article 291.1 of the Arbitration Procedural Code of the
Russian Federation.

Presiding Judge E.N. Korotkova
Judges: D.V. Kamenetsky

N.M. Pankova

The electronic signature is valid.

Electronic Signature Details: Certification Authority: Russian
Treasury; Date: August 5, 2025, 6:05:12 a.m.
Issued to Natalya Mikhailovna Pankova

The electronic signature is valid.

Electronic signature details: Certification Authority: Federal
Treasury; Date: July 31, 2026, 09:53:14
Issued to Elena Nikolaevna Korotkova

The electronic signature is valid.

Electronic signature details: Certification Authority: Federal
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